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Aluminium prices hovered near 6-month high in
global platforms on tightening supplies and robust
demand from green energy space, though a stronger
US dollar capped gains.

¢ MCX Aluminium futures steadied at 6 months high, mak-
ing an 18.75% year on year gain.

¢ LME Aluminium eased on a monthly basis, but marked
8.60% gain year over year.

¢ Most global equity gauges were on positive terrain last
week.

¢ The U.S. dollar index shed 1.69% last week.

¢ Euro gained 1.52%, Japanese Yen gained 3.33% while Chi-
nese yuan moderated against USD last week.

¢ Indian Rupee slipped 0.16% against U.S. dollar in the last
week’s session and settled at 84.55 points.

¢ US personal income and consumption data showed an up-
tick, indicating a resilient consumer market.

¢ US economy expanded 2.8% in the third quarter of 2024,
compared to 3% in the previous quarter.

¢ China's NBS Manufacturing PMI rose to 50.3 in November
2024, marking the highest reading since April.

¢ Global primary aluminium production rose 3.5% MoM in
October to 6.22 million tonnes.

¢ Aluminium inventories in LMA and SHFE registered ware-
houses depleted.

¢ Russian aluminium producer Rusal will cut output by
more than 6% due to high alumina prices.

¢ China’s finance ministry decided to cancel export tax
concessions for aluminium from December 1, 2024.
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Currency
Currencies Close WoW % Chg
Dollar Index Spot 105.737 -1.69%
Euro/US Dollar 1.0575 1.52%
US Dollar/ Japanese Yen 149.75 3.33%
US Dollar/ Indian Rupee 84.559 -0.16%
US Dollar/ Chinese Yuan 7.2423 0.04%

*Currency rates mentioned above are Friday closing rates

Key Data/Events for the week

DEVY Data/Events

Monday US ISM Manufacturing PMI
Friday US Non-Farm Payrolls & Unemployment Rate
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Aluminium prices hovered near 6-month high

Aluminium prices traded firm in major global platforms, driven by persistent
concerns over raw material supply and China's decision to scrap its export tax
rebate on aluminium. This move has sparked worries about tightening global sup-
plies, as more output is likely to be retained within China. The country's finance
ministry announced the cancellation of the export tax rebate on aluminium prod-
ucts, effective December 1, signalling robust domestic demand. China, which
accounts for nearly 60% of global aluminium production, saw output rise by
120,000 tonnes to 3.72 million tonnes in October. The removal of the export tax
rebate will make Chinese aluminium more expensive in the international market,
leading to a decline in export volumes.

Furthermore, Russia's Rusal, one of the world's largest aluminium producers,
plans to cut production by 250,000 tonnes per annum as part of its production
optimization program. This decision is a response to record-high alumina prices,
owing to widespread disruption across the entire bauxite-alumina-aluminium
supply chain.

Rising demand from the green energy sectors is likely to support aluminium pric-
es. The metal plays a significant role in the global clean energy transition as it is
used extensively in renewable energy equipment like solar panels, wind turbines,
and electric vehicles.

Despite these factors, aluminium prices have been capped by the strengthening
US dollar, which has gained traction following Donald Trump's presidential victo-
ry. Trump's proposed tariffs on China, Mexico, and Canada have sparked concerns
about a potential trade war and weak demand outlook in China, weighing on base
metal prices.

Global aluminium output up 3.5% MoM on October— IAl

According to the International Aluminium Institute, global primary aluminium
production rose 3.5% month on month in October to 6.22 million tonnes. Mean-
while, the global alumina production rose 4.8% mom to 12.61 million tonnes in
October. The alumina output was up 3.6% on year from 12.17 million tonnes in
October last year. The average daily global alumina production rose to 406,645
tonnes in October from the revised 401,000 tonnes in September.

Warehouse stock level

Aluminium inventories in LME registered warehouses decreased last week by
10025 MT and totalled 695975 MT. At the same time, the inventory level in SHFE
registered warehouses decreased by 4053 and totalled 227801 MT.
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Outlook

Shanghai Futures Exchange: Prices expected to exhibit a sideways
trend. Whereas, a drop below CNY20210 would be an early signal for
weakness.

MCX: Prices may extend gains further if trades sustain above RS$255 re-
gion. Fall below the same region may induce mild correction as well.

Global Market Prices

Exchanges Close Price MoM % Chg  YoY % Chg
LME 2589 (S/MT) -0.42% 8.60%
SHFE 20380 (CNY/MT) -1.85% 3.86%
MCX 241.65 (Rs/Kg) 0.04% 18.75%

*Near Month Futures Contacts in MCX/ SHFE
*Three Month Forward Futures Contracts in LME
*Prices mentioned above are of Monday 3:00pm IST rates

Warehouse Stock Details

Exchanges Stocks in MT WoW Chg  YoY % Chg
LME 695975 -10025 | -1.42%
SHFE 227801 -4053 -1.75%
Stocks in Metric Tonnes
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Trading Outlook

Shanghai Futures MCX Dec
Monthly View RANGE BOUND MILD POSITIVE
Short Term View RANGE BOUND RANGE BOUND
Technical Levels
Trading Range 19830-21950 230-285

Resistance 1 20580 270
Resistance 2 21950 285
Resistance 3 22400 292
Pivot 20210 255
Support 1 19830 244
Support 2 19590 230
Support 3 18760 222

* Short term - Up to three months.
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GENERAL DISCLOSURES & DISCLAIMERS:
CERTIFICATION

I, Manu Jacob, an employee of Geojit Financial Services Limited, a public listed Company with Corporate Identification Number
(CIN) : L67120KL1994PLC008403 and SEBI Registration Number — Research Entity: INH200000345, having its registered office
at 11th Floor, 34/659 — P, Civil Line Road, Padivattom, Kochi - 682024, Kerala, India (hereinafter referred to as “GFSL”) and
author of this report, hereby certify that all the views expressed in this research report (report) reflect my personal views
about any or all of the subject issuer or securities/ commodities.

COMPANY OVERVIEW

Geojit Financial Services Limited, a public listed company, with Corporate Identification Number (CIN):
L67120KL1994PLC0O08403 and SEBI Registration Number — Research Entity: INH200000345, having its registered office at 11th
Floor, 34/659 — P, Civil Line Road, Padivattom, Kochi, Kerala, India, 682024 is engaged in the services of retail broking, deposi-
tory services, portfolio management and marketing investment products including mutual funds, insurance, etc. Geojit Finan-
cial Services Limited as a SEBI registered Research Entity, prepares and shares research data and reports periodically with cli-
ents, investors, stake holders and public in compliance with Securities and Exchange Board of India Act, 1992, Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and/or any other applicable directives, instructions or guide-
lines issued by the Regulators from time to time.

DISCLAIMER

This report has been prepared by GFSL and the report & its contents are the exclusive property of GFSL and the recipient can-
not tamper with the report or its contents in any manner and the said report, shall in no case, be further distributed to any
third party for commercial use, with or without consideration.

GFSL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, nor make any rep-
resentation or warranty, express or implied, to the accuracy, contents or data contained within this report. It is hereby con-
firmed that wherever GFSL has employed a rating system in this report, the rating system has been clearly defined including
the time horizon and benchmarks on which the rating is based.

Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this report is not and
should not be construed as an offer or solicitation of an offer, to buy or sell any commodity or other financial instruments. GFSL
has not taken any steps to ensure that the commodity/(ies) referred to in this report are suitable for any particular investor.
This Report is not to be relied upon in substitution for the exercise of independent judgment. Opinions or estimates expressed
are current opinions as of the original publication date appearing on this Report and the information, including the opinions
and estimates contained herein, are subject to change without notice. GFSL is under no duty to update this report from time to
time.

Registration granted by SEBI, membership of BASL (in case of 1As) and certification from NISM in no way guarantee perfor-
mance of the intermediary or provide any assurance of returns to investors.

RISK DISCLOSURE

Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the analyst/authors
shall not be in any way be responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this report. Investors may lose his/her entire investment under certain market conditions so before
acting on any advice or recommendation in these material, investors should consider whether it is suitable for their particular
circumstances and, if necessary, seek professional advice. This report does not take into account the specific investment objec-
tives, financial situation/circumstances and the particular needs of any specific person who may receive this document. The
user assumes the entire risk of any use made of this information. Each recipient of this report should make such investigation
as it deems necessary to arrive at an independent evaluation of an investment in the Commodity/(ies) referred to in this report
(including the merits and risks involved). The price, volume and income of the investments referred to in this report may fluctu-
ate and investors may realize losses that may exceed their original capital.

The investments or services contained or referred to in this report may not be suitable for all equally and it is recommended
that an independent investment advisor be consulted. In addition, nothing in this report constitutes investment, legal, ac-
counting or tax advice or a representation that any investment or strategy is suitable or appropriate to individual circumstanc-
es or otherwise constitutes a personal recommendation of GFSL.
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REGULATORY DISCLOSURES:

Geojit Financial Services Limited’s subsidiaries consists of companies such as Geojit Technologies Private Limited (GTPL- Soft-
ware Solutions provider), Geojit Credits Private Limited (GCPL- NBFC Services provider), Geojit Techloan Private Limited, Geojit
IFSC Limited and Geojit Investments Limited. The Associate Companies of Geojit Financial Services Limited include Barjeel
Geojit Financial Services LLC, Aloula Geojit Capital Company, BBK Geojit Securities Co. KSC (C) and Qurum Business Group
Geojit Securities LLC. In the context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited
affirms that we are a SEBI registered Research Entity and we issue research reports /research analysis etc that are prepared by
our Research Analysts. We also affirm and undertake that no disciplinary action has been taken against us or our Analysts in
connection with our business activities.

In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided which may be
considered by the reader before making an investment decision:

1. Disclosures regarding Ownership:
GFSL confirms that:

It/its associates have no financial interest or any other material conflict in relation to the subject Commodity futures covered
herein.

Further, the Research Analyst confirms that:

He, his associates and his relatives have no financial interest in the subject Commodity futures covered herein, and they have
no other material conflict in the subject Commaodity at the time of publication of this report.

2. Disclosures regarding Compensation:

During the past 12 months, GFSL or its Associates have not received any compensation or other benefits from any entity/ third
party in connection with the Commaodity futures mentioned in this report.

3. Disclosure regarding the Research Analyst’s connection with the Commodity futures:

It is affirmed that I, Manu Jacob, employed as Research Analyst by GFSL and engaged in the preparation of this report have no
substantial ownership or financial interest over any Commodity futures mentioned in the report.

4. Disclosure regarding Market Making activity:

Neither GFSL nor its Research Analysts have engaged in market making activities for the subject Commodity futures. Copyright
in this report vests exclusively with GFSL

In case you have any grievance, please contact the below mentioned:

Compliance Officer

Ms. Indu K.

Geojit Financial Services Limited,

34/659 P, Civil Lane Road, Padivattom, Kochi — 682 024
Tele: 0484 2901367

Fax: 0484 2979695

Email: indu_k@geojit.com

Grievance Officer

Mr Nitin K .

Geojit Financial Services Limited,

34/659 P, Civil Lane Road, Padivattom, Kochi — 682024
Tele: 0484-2901363

Email : grievances@geojit.com

STANDARD WARNING
Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

MANU JACOB 5324550 1533 2as0
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